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ESM Procedure for granting stability support* (bevat totstandkoming MoU/FAFA en leidt tot disbursement eerste tranche)

* ESM stability support kan bestaan uit:

- “ESM precautionary financial assistance”,
- “Financial assistance for the re-capitalisation of 
    financial institutions of an ESM Member”,
- “ESM loans”,
- “Primary market support facility”, of:
- “Secondary market support facility”

Gebaseerd op informatie in Treaty establishing the European Stability Mechanism

Requests for 
stability support

Entrusts the European 
Commission, in liaison 
with ECB, with tasks

Assesses risk to financial stability of the 
euro area or its Member States, assesses if 
public debt is sustainable (possibly together 
with IMF), assesses financing needs of ESM 

Member concerned

Decides to grant, in principle, 
stability support to ESM Member

Negotiate an MoU with 
ESM Member concerned

Prepares proposal 
for FAFA

Adopts FAFAApproves MoU

Signs MoU on 
behalf of ESM

Approves FAFA 
and where 

applicable the 
disbursement of 
the first tranche
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