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EFSF Totstandkomingsproces MoU en FAFA, tevens leidend tot uitkering eerste tranche

Gebaseerd op informatie in de EFSF Framework Agreement

Following such 
approval of the 

relevant MoU, the 
FAFA procedure 
goes as follows:

Disbursement first 
Financial Assistance

ECB, IMF

In liaison with

Requests for 
Financial 

Assistance Facility 
Agreement Authorize

Negotiates with Member 
State in need on MoU, in 

liaison with ECB and IMF, + 
signs MoU on behalf of 

euro-area Member States 
once approved by the EWG

Approves (unless an MoU has been already entered into between 
the beneficiary Member State and the Commission under the EFSM 
which MoU has been approved by all euro-area Member States in 

which case this latter MoU shall apply, provided that it covers both 
EFSM en EFSF stability support)

Proposes on the 
main terms of the 

FAFA in liaison 
with the ECB

Decides

Negotiates the 
detailed technical 

terms of the 
FAFA, in 

conjunction with 
EWG

Unanimously 
approve and 

authorize EFSF to 
sign the FAFA Signs FAFA

Also: collect, verify and hold in safe custody 
the conditions precedent to such FAFA’s and 

the executed versions of all related documents
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